CHAPTER   II
THE   EXISTING   FISCAL   SYSTEM   AND   ITS CRITICS
THE controversy on Indian fiscal policy that was carried on between Mr. Bonar Law and Lord Crewe, in the Press and on political platforms during the closing weeks of 1912., served this useful purpose among others, that the attitude of the two great parties in the British Parliament towards this question has now been authoritatively defined with more or less precision,                                  ;
India at present possesses what is rather absurdly called a " Free Trade Tariff." It is a General Tariff of 5 per cent, ad valorem, levied on all imported goods, both British and foreign, except a few specified commodities. And this tariff is
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